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How’s the housing market?
OTTAWA, February 6, 2012 - 
Members of the Ottawa Real 

Estate Board sold 684 residential 

properties in January through the 

Board’s Multiple Listing Service® 

system compared with 677 in 

January 2011, an increase of one 

per cent. The five-year average for 

January sales is 652.

Of those sales, 138 were in the 

condominium property class, 

while 546 were in the residential 

property class. The condominium 

property class includes any 

property, regardless of style 

(i.e. detached, semi-detached, 

apartment, stacked etc.), which 

is registered as a condominium, 

as well as properties which are 

co-operatives, life leases and 

timeshares. The residential 

property class includes all other 

residential properties. 

“The results indicate it’s been a 

typical month of January for the 

Ottawa and area resale housing 

market” said Board President 

Ansel Clarke. “It is interesting to 

note that the inventory of properties 

for sale is considerably higher than 

a year ago, offering a lot of choice 

to buyers.”

The average sale price of 

residential properties, including 

condominiums, sold in January in 

the Ottawa area was $349,415, 

an increase of 5.6 per cent over 

January 2011. The average 

sale price for a condominium-

class property was $253,210, 

an increase of 6.8 per cent over 

January 2011. The average sale 

price of a residential-class property 

was $373,731, an increase of 5.5 

per cent over January 2011. The 

Board cautions that average sale 

price information can be useful 

in establishing trends over time 

but should not be used as an 

indicator that specific properties 

have increased or decreased in 

value. The average sale price is 

calculated based on the total dollar 

volume of all properties sold.

Resale Housing Off to a Typical Start
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Ottawa Real Estate Board 
Residential and Condominium Sales 
for the Month of January - 2012 

 
 
 Property Class           Type             # Units                        Average Sale Price 
                                    2012      2011    %Chg           2012           2011    %Chg 
------------------------------------------------------------------------------------------------ 
       RES              1.5STY        15        12    25.0       $246,753       $241,083     2.4 
                       2STOREY       320       317     0.9       $393,175       $374,985     4.9 
                       3STOREY        28        29    -3.4       $526,655       $508,517     3.6 
                       BUNGLOW       123       120     2.5       $346,441       $309,065    12.1 
                       DBL-SXS         4         2   100.0       $195,750       $429,250   -54.4 
                        DUP-UD         8         7    14.3       $344,425       $376,571    -8.5 
                       HIRANCH        17        24   -29.2       $283,812       $290,563    -2.3 
                         MOBIL         6         7   -14.3        $61,417        $73,214   -16.1 
                         SPLIT        25        22    13.6       $337,972       $322,107     4.9 
                         OTHER         0         1  -100.0             $0        $58,000  -100.0 
------------------------------------------------------------------------------------------------ 
                                     546       541     0.9       $373,731       $354,386     5.5 
 
       CON              1LEVEL        69        75    -8.0       $279,872       $253,499    10.4 
                       2STOREY        60        49    22.4       $224,118       $207,057     8.2 
                       3STOREY         8         9   -11.1       $251,375       $248,389     1.2 
                       BUNGLOW         0         3  -100.0             $0       $287,667  -100.0 
                       HIRANCH         1         0      .        $173,750             $0      .  
------------------------------------------------------------------------------------------------ 
                                     138       136     1.5       $253,210       $237,182     6.8 
 
------------------------------------------------------------------------------------------------ 
                                     684       677     1.0       $349,415       $330,842     5.6 
------------------------------------------------------------------------------------------------ 
 

Ottawa Real Estate Board 
Residential and Condominium Sales 
Year-To-Date up to January - 2012 

 
 
 Property Class           Type             # Units                        Average Sale Price 
                                    2012      2011    %Chg           2012           2011    %Chg 
------------------------------------------------------------------------------------------------ 
       RES              1.5STY        15        12    25.0       $246,753       $241,083     2.4 
                       2STOREY       320       317     0.9       $393,175       $374,985     4.9 
                       3STOREY        28        29    -3.4       $526,655       $508,517     3.6 
                       BUNGLOW       123       120     2.5       $346,441       $309,065    12.1 
                       DBL-SXS         4         2   100.0       $195,750       $429,250   -54.4 
                        DUP-UD         8         7    14.3       $344,425       $376,571    -8.5 
                       HIRANCH        17        24   -29.2       $283,812       $290,563    -2.3 
                         MOBIL         6         7   -14.3        $61,417        $73,214   -16.1 
                         SPLIT        25        22    13.6       $337,972       $322,107     4.9 
                         OTHER         0         1  -100.0             $0        $58,000  -100.0 
------------------------------------------------------------------------------------------------ 
                                     546       541     0.9       $373,731       $354,386     5.5 
 
       CON              1LEVEL        69        75    -8.0       $279,872       $253,499    10.4 
                       2STOREY        60        49    22.4       $224,118       $207,057     8.2 
                       3STOREY         8         9   -11.1       $251,375       $248,389     1.2 
                       BUNGLOW         0         3  -100.0             $0       $287,667  -100.0 
                       HIRANCH         1         0      .        $173,750             $0      .  
------------------------------------------------------------------------------------------------ 
                                     138       136     1.5       $253,210       $237,182     6.8 
 
------------------------------------------------------------------------------------------------ 
                                     684       677     1.0       $349,415       $330,842     5.6 
------------------------------------------------------------------------------------------------ 
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